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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT QOF NEW YORK

In re In Proceedings For A
Reorganization Under
JOHNS-MANVILLE CORPORATION, Chapter 11
et al.,
Case Nos. 82 B 11656 (BRL)
Through 82 B 11676 (BRL)

Inclusive

Debtors

T Tttt gt S s Nt

FINANCIAL STATEMENTS AND REPORT OF
MANVILLE PERSONAL INJURY SETTLEMENT TRUST
FOR THE PERIOD ENDING SEPTEMBER 30, 2007
PURSUANT TQ SECTIONS 3.02({(d) (ii) and (4iii)

OF THE TRUST AGREEMENT

Sections 3.02(d) (ii) and (iii)} of the Trust Agreement
provide that the Trusteea shall prepare and file with the Court
within 30 days following the end of each of the first three
quarters of each Fiscal Year a quarterly report containing
certified financial statements and a summary of certain
additional information, including the number of Trust Claims
Liquidated and the average amount per Trust Claim paid or
payable, the amount of investment income earned by the Trust,
and the amount of Trust Expenses incurred by the Trust. The
attached Financial Statements for the Period July 1, 2007

through September 30, 2007 and the exhibits thereto are



Submitted in satisfaction cof the requirements that the Trust
file a quarterly report. Exhibits I, ITI and IITI cf the
Financial Statements set forth the specific items of information

required by Sections 3.02(d) (iii) (w), (y) and (z) of the Trust

Agreement.

Respectfully submitted,

MANVILLE PERSONAL INJURY
SETTLEMENT TRUST

By: /8/ David T. Austern
David T. Austern
General Counsel
Manville Persconal Injury
Settlement Trust
3110 Fairview Park Dr. Ste. 200
P.O. Box 12003
Falle Church, Virginia 22031
(703) 205-0835

Dated: Qctober 31, 2007
Falls Church, VA



CERTIFICATE QOF SERVICE

I, David T. Austern, hereby certify that on October 31,
2007, I caused a true and complete copy of the Financial
Statements for the Period Ending September 30, 2007 pursuant to
Sections 3.02(d) (ii) and (iii) of the Manville Personal Injury
Settlement Trust Agreement to be served by first class mail,
poetage prepaid, to the entities named on the service list

annexed hereto.

/8/ David T. Austern
David T. Austern







MANVILLE PERSONAL INJURY SETTLEMENT TRUST

Special-Purpose Consolidated Financial Statements
As of September 30, 2007 and 2006






MANVILLE PERSONAL INJURY SETTLEMENT TRUST
CONSOLIDATED STATEMENTS OF NET CLAIMANTS' EQUITY
AS OF SEPTEMBER 30, 2007 AND 2006

2007 2006
ASSETS:
Cash equivalents and investments (Note 2)
Available-for-sale
Restricted (Note 7) $59,700,000 $54,200,000
Unrestricted 1,814,519,467 1,666,139,617
Total cash equivalents and investments 1,874,219,467 1,720,339,617
Accrued interest and dividend receivables 6,719,089 6,168,783
Deposits and other assets 683,221 600,958
Total assets 1,881,621,777 1,727,109,358
LIABILITIES:
Accrued expenses 3,282,800 3,224,593
Deferred income taxes (Note 8) 54,890,000 33,298,000
Unpaid claims (Notes 3, 5 and Exh. Ill}
QOutstanding Offers 8,274,904 8,509,434
Settled, not paid 1,314,586 1,016,943
Lease commitments payable {Note 4) 3,203,317 3,692,544
Total liabilities 70,965,607 49,741,514
NET CLAIMANTS' EQUITY (Note 5) $1,810,656,170 $1,677,367,844

The accompanying notes are an integral part of these consolidated statements.



MANVILLE PERSONAL INJURY SETTLEMENT TRUST

CONSOLIDATED STATEMENTS OF CHANGES IN NET CLAIMANTS' EQUITY
FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007

NET CLAIMANTS' EQUITY,
BEGINNING OF PERIOD

ADDITIONS TO NET CLAIMANTS’ EQUITY:
Investment income {Exhibit |)
Decrease in lease commitments payable (Note 4)
Total additions

DEDUCTIONS FROM NET CLAIMANTS' EQUITY:
Net operating expenses (Exhibit I1)
Provision for income taxes
Claims settled
Net increase in outstanding claim offers
Contribution and indemnity claims settled
Total deductions

NET CLAIMANTS® EQUITY,
END OF PERIOD

The accompanying notes are an integral part of these consolidated statements,

Three Months
Ended 9/30/07

Nine Months
Ended 9/30/07

$1,799,185,888

$1,741,502,894

27,048,767 118,391,829
122,307 366,920
27,171,074 118,758,749
1,222,737 3,967,114
2,148,000 7,492,500
11,744,092 36,977,879
374,429 827,237
211,634 340,743
15,700,792 49,605,473

$1,810,656,170

$1,810,656,170




MANVILLE PERSONAL INJURY SETTLEMENT TRUST

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007

CASH INFLOWS:
Investment income receipts

Net realized gains on available-for-sale securities

Decrease in deposits and other assets
Total cash inflows

CASH OUTFLOWS:
Claim payments made
Contribution and indemnity claim payments
Total cash claim payments

Increase in deposits and other assets
Disbursements for Trust operating expenses and
income taxes paid
Total cash oulflows

NET CASH OUTFLOWS
NON-CASH CHANGES:

Net unrealized gains on availabie-
for-sale securities

NET INCREASE IN CASH EQUIVALENTS AND
INVESTMENTS AVAILABLE-FOR-SALE

CASH EQUIVALENTS AND INVESTMENTS

AVAILABLE-FOR-SALE, BEGINNING OF PERIOD

CASH EQUIVALENTS AND INVESTMENTS
AVAILABLE-FOR-SALE, END OF PERIOD

Three Months
Ended 9/30/07

Nine Months
Ended 9/30/07

1,859,613,211

$13,149,352 $38,862,825
2,613,821 14,896,537
2,030
15,763,173 53,761,392
12,050,500 36,580,394
211,534 340,743
12,262,034 36,921,137
69,601
2,268,846 13,451,138
14,600,481 50,372,275
1,162,692 3,389,117
13,443,564 75,674,768
14,606,256 78,963,885

1,795,255,582

$1,874,219,467

$1,874,219,467

The accompanying notes are an integral part of these consolidated statements.



























MANVILLE PERSONAL INJURY SETTLEMENT TRUST

The following exhibits are provided in accordance with Article 3.02 (d)(iii) of the Manville
Personal Injury Settlement Trust Agreement.



EXHIBIT |

MANVILLE PERSONAL INJURY SETTLEMENT TRUST
CONSOLIDATED INVESTMENT INCOME
FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007

Three Months Nine Months
Ended 9/30/07 Ended 9/30/07

INVESTMENT INCOME

[nterest $ 7,817,625 $ 22,193,671
Dividends 5,605,359 18,634,161
Total interest and dividends 13,512,884 40,827,832
Net realized gains 2,613,821 14,896,537
Net unrealized gains, net of the change in
deferred income taxes (Note 8) 11,423,564 64,234,768
Investment expenses {501,502) (1,567,308)
TOTAL INVESTMENT INCOME $ 27,048,767 $ 118,391,829

The accompanying notes are an integral part of this exhibit.



EXHIBIT !

MANVILLE PERSONAL INJURY SETTLEMENT TRUST
CONSOLIDATED NET OPERATING EXPENSES
FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2007

Three Months Nine Months
Ended 9/30/07 Ended 9/30/07

NET OPERATING EXPENSES:

Personnel costs % 961,795 $ 2,905216
Office general and administrative 149,212 517,559
Travel and meetings 30,620 114,027
Board of Trustees 78,952 307,508
Professional fees 48,734 312,844
Net fixed asset purchases - 4,193
Computer and other EDP costs 69,532 213,089
Other income (116,108) (407,322)

TOTAL NET OPERATING EXPENSES $ 1,222,737 $ 3,967,114

The accompanying notes are an integrai part of this exhibit.



MANVILLE PERSONAL INJURY SETTLEMENT TRUST
SCHEDULE OF LIQUIDATED CLAIMS
SINCE CONSUMMATION {NOVEMBER 28, 1988)
THROUGH SEPTEMBER 30, 2007

Trust Liguidated Claims

Pre-Class Action Complaint
November 18, 1930 and Before-

Fuil Liquidated Claim Value
Present Value Discount (1)
Net Settlements

Payments
Unpaid Balance

Post-Class Action Complaint
After November 19, 1990-

QOffers Made at Full Liquidated Amount
Reduction in Claim Value {2)
Net Offer Amount

Offers Accepted

Offers Accepted, Not Paid
Unpaid Balance

Total Trust Liquidated Claims

Manville Liquldated Claims Paid (3)

Co-Defandant Liguidated Claims (4)

m

2)

&

{4}

{5

(6)

Settlement Claim Value

Investment Receipts (5}

Payments, Net of Returned Settlement (6}

Unpaid Balance

Average
Payment
Number Amount Amount
27,590 $1,187,852,399
{135,306,535)
27,590 1,052,545,864
(27,580} {1,052,545,864) 338,150
0 $0
654,266 $30,809,828,185
(28,524,935,903)
654,266 2,374,892,282
(652,528) {2,366,617,378) $3.627
180 1,314,586
1,918 9,589,490
680,118 3,419,163,242 $5,027
158 $24,946,620
$89,248,977
2,624,732
(91,873,709}
$0

The unpaid liability for Pre-Class Action Complaint claims has been reduced based upon a plan
approved by the Courls n January, 1984 which requimes the 1rust to offer to pay a discounted
amount n full satistaction of the unpaid claim amount.

Under the TDP, Fost Class Action Complaint claims have been reported at a pro rata percentage

of lheir liquidated value.

Manville Liguidated Claims refers to Liquidated AH Claims (as defined in the Plan) which the Trust
has paid pursuant o an order of the United States Bankruptecy Court for the Southern Uistnct

of New York datled January 27, 1987,

Number of personal injury claimanls nol identifiable

Investment receipts of separate investment escrow account esiablished for the sub-class

beneficiares per the Stpulathon ot Sefilermeant, net ot ncome taxes.

Per the terms of the MacArthur Fund Principles of the 1995 TDF, upon successful insurance
ligation, the MacAnhur Group relurned $10 million plus the change n value.

The accompanying notes are an integral parl of this exhibit.
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Page 1 of 2



MANVILLE PERSONAL INJURY SETTLEMENT TRUST Exhibit ill
SCHEDULE OF LIQUIDATED CLAIMS Page 2 of 2
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2007

Average
Payment
Number Amount Amount
Trust Liguidated Claims
Post-Class Action Complaint

After November 19, 1980 (1}

Offers Quistanding as of June 30, 2007 2,113 $7.,900,474

Net Offers Made {2) 1,287 12,118,522

Offers Accepted (1,662) {11,744,092) $7.066

Offers Qutstanding as of September 30, 2007 1,738 8,274,904

Offers Accepted, Not Paid as of Sept. 30, 2007 180 1,314,586

Payable as of September 30, 2007 1,918 $9,589,490

Co-Defendant Ligquidated Claims

Payable as of June 30, 2007 $0
Setlled 211,534
Paid {211,534)
Payable as of September 30, 2007 $0

{1} Under the TDP, Post Class Action Complaint claims have been reporied at a pro rata percentage
of their liquidated vaiue.

{2)  Represents payment offers made during the period net of rejected and expired offers.

The accompanying notes are an integral part of this exhibit.





